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Metro Phoenix currently has a 3.6 month supply of homes based on recent inventory and demand levels, 
down 21% from last October.  That number will likely rise through the rest of the year because historically 
demand declines in November and December when Americans become busy with the holiday season. 
Interest rates are low, the weather is beautiful, and buyers won't experience as much competition now 
compared with the spring months when our population swells.   

Prices have been essentially flat in most areas of the Valley for the last 12 months, with no big changes in 
sight.  The monthly cost to rent a property is in sync with the cost of a new monthly mortgage, and has 
been in balance since mid 2013, further stabilizing prices.  Advice for buyers waiting for a significant dip 
and sellers waiting for a price jump:  don't hold your breath.  If you've been wanting to move, go for it.   

- Beth Cox, Lead Market Analyst for United Brokers Group  

This is data pulled from the database of Broker Metrics which derives it's data from ARMLS.  Both Maricopa and Pinal counties are represented in the data.  The search param-
eters include the following: Residential homes: Single Family Detached, Patio Homes, Townhomes, Apartments, Twin Semi-Detached, Manufactured Mobile Housing, Modular/
Manufactured, Lofts. New homes not included. 
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