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The balanced market continues.  Demand in Metro Phoenix is moderate, but still strong enough that inventory is 
being absorbed faster than it is entering the market.  Enough buyers braved the summer heat to bring the number 
of active listings down to 26,353 in August--about 3,000 fewer listings than earlier in the spring.  This is 
encouraging as inventory is typically on the rise this time of year.  In fact, the months' supply of inventory is even 
down from a year ago, right at 3.2 months in August 2014.  Median price dipped $1000 from July to $195,000 for 
Maricopa and Pinal counties, all home types considered.  This is a lagging indicator representing a gradual 
slowdown in demand for 2014 after the frenzy of the previous two years.  Buyers and new listings are both 
entering the market at a moderate pace.   

- Beth Cox, Lead Market Analyst for United Brokers Group  

This is data pulled from the database of Broker Metrics which derives it's data from ARMLS.  Both Maricopa and Pinal counties are represented in the data.  The search param-
eters include the following: Residential homes: Single Family Detached, Patio Homes, Townhomes, Apartments, Twin Semi-Detached, Manufactured Mobile Housing, Modular/
Manufactured, Lofts. New homes not included. 
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